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2-7 
PRESS RELEASE FROM THE PREMIER, MR. DUNSTAN 2 S 
STAMP DUTY 13.6.74 
The Premier, Mr. Dunstan, announced today that stamp duty 
under Part III of the Stamp Duties Act relating to credit 
and rental business will not be charged for transactions 
in the short term money market. 
Mr. Dunstan said that these transactions, in the past, did 
not attract stamp duty as the rate of interest involved was 
below the rate of 12 per cent prescribed by the Act. 
They have, however, become liable to duty now as a result 
of the high interest rates prevailing in the short term 
money market at present. 
Mr. Dunstan added that the situation will be kept under 
review and pending any necessary amendment to legislation, 
the provisions of the Stamp Duties Act relating to credit 
and rental business will be administered as if the transactions 
shown below were not discount transactions or loans. 
Transactions in respect of which duty will not be payable are: 
(a) a discount transaction between bodies corporate 
(including statutory authorities) being the 
discounting of any bill of exchange or promissory 
note which is -
(i) drawn, made, accepted or endorsed by a State 
bank or by any body corporate authorised to 
carry on general banking business under the 
Banking Act, 1959, of the Commonwealth, a 
corporation accepted by the Reserve Bank to 
be an authorised dealer in the short term 
money market or a corporation which has been 
approved by the Commissioner of Stamps to be 
a dealer in the unofficial short term money 
market; 
(ii) for a term not exceeding 180 days; 
and 
(iii)for a value not less than $50,000. 
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a loan of not less than $50,000 between bodies 
corporate (including statutory authorities) for 
a term not exceeding 180 days which is -
(i) a loan to or a deposit with a State bank or 
any body corporate authorised to carry on 
general banking business under the Banking 
Act, 1959, of the Commonwealth; 
(ii) a loan to or by a corporation accepted by 
the Reserve Bank to be an authorised dealer 
in the short term money market; 
(iii)a loan to or by a corporation approved by 
the Commissioner of Stamps to be a dealer 
in the unofficial short term money market; 
or 
(iv) a loan by a corporation by way of temporary 
investment of surplus funds to another 
corporation. 
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